WE ARE PROUD OF THE FACT THAT THE FAROE ISLANDS HAVE
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Low Average Age (Ship Numbers)
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Completed full ILO Reports

IMO Meetings Attendance

IMO Audit Scheme

N - Indicates where a flag Administration suffered no detentions within the particular PSC region, but did not meet the relevant minimum requirement of inspections/arrivals, as set by the PSC authorities, to be included in an

MOU white list or the Qualship 21 program. In order to be identified in this way with respect to the Paris and Tokyo MOU white lists, a flag must have undergone at least one inspection in the previous three years. With respect
to the Qualship 21 program, a flag must have made at least three distinct arrivals in each of the previous three years. This is in alignment with the way in which the PSC authorities present this information. For the target list

criteria, this denotes a flag Administration which has received 2 points (as opposed to 7) according to the USCG target list methodology.

FAS

"ERIK THUN AB HAS REGISTERED SEVERAL

VESSELS IN THE FAROE ISLANDS SHIP REGISTRY

SINCE 2010. THE EXCELLENT 24/7 SERVICE,
FLEXIBLE ADMINISTRATION AND COMPETENT
STAFF ARE SOME OF THE REASONS THAT WE

WOULD RECOMMEND FAS TO ANY SHIPOWNER."

Johan Kallsson

Managing director, Thunbolagen

TEL +298 351 500 . FAS@FMA.FO . WWW.FAS.FO

FAROE ISLANDS
SHIP REGISTRY

WHY:

WE WANT TO DIVERSIFY OUR ECONOMY!
For centuries the Faroe Islands have been a
nation of seafarers and the strengthening of
the shipping business is to be seen as a natural
addition and supplement to the traditional fish-
eries and fish farming.

HOW:

By enacting laws that strengthen the financial
competitiveness of Faroese shipping business
as well as it attracts foreign shipowners to regist-
er their ships and companies in the Faroes.



WE HAVE: WE OFFER:

= A deeply rooted maritime culture — where shipping occupies 10% of the population and produces 20% of the GDP = An open ship register based on Scandinavian quality standards

= Flexible and highly qualified multilingual workforce — ashore and at sea = Financial benefits, including Tax Refund of crewmembers’ personal taxes and a favourable Tonnage Tax

= Scandinavian / European legislation System

= Tax code accepted on OECD / G20 “white list” = Based on our key words “quality, accountability, flexibility & transparency” we render a personal, swift and

effective service

THE FAROE ISLANDS
International Ship Register FAS WAGE REFUND SYSTEM

FAS was enacted in 1992 and revised in 2008. The registry is run by the staff at the Faroese Maritime Authority FMA.
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